
Date: June 2, 2008

To: Board of Deferred Compensation Administration

From: Staff

Subject: Election of Officers

Recommendation:
That the Board of Deferred Compensation Administration receive and file the following
information regarding the Election of Officers which staff is recommending be held at the
Board’s July 15, 2008 meeting.

Discussion:
The Board votes bi-annually for its Chairperson and Vice-Chairperson.  In years past this
election has taken place at the June Board meeting of every even-numbered year, to be
effective the following month.  There is no formal written policy or Administrative Code
requirement as to the timing of the process.

Given that in July the Board will have a number of new members, staff believes it would be
more appropriate to have the Election of Officers occur at the beginning of the July meeting,
to be effective immediately.   This will allow all of the Board’s new members to participate.
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