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East West Bank Summary

*Rates reflected are for the Index ( 3M LIBOR – 3bps) on a Quarterly basis.  Actual Rates for the City of Los Angeles vary slightly as 
Rates are set 2 Days before the end of the Quarter.  
**Average calculated Rate on annualized basis.
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Strategy Background, Portfolio 
Characteristics & Performance Review



Strategy Background

Strategy is to provide bank Money Market returns while minimizing risk.  

 Since opening with East West Bank the rate paid to the City Participants has increased from 0.21% 
to 2.59% - an increase of 2.38% in 4 1/2 years.  Participants fully benefit from increases in rates.  
The rate paid is contractual and is objectively determined.

 Rate Reset: Rate is reset quarterly and credited monthly.

 Fees : No expenses to Participants or to the City Deferred Compensation Plan.

 FDIC Insurance: East West Bank’s Deferred Compensation Plan Account is FDIC insured for the 
Participants up to $250,000.

 Collateral: Amounts over $250,000, per beneficial owner, are fully collateralized. Collateral 
amount determined, monthly, by the Plan’s third party Record Keeper. 

 Acceptable Collateral:
As permitted by law, but specifically to include Standby Letters of Credit issued 
by the Federal Home Loan Bank of San Francisco (Code section 53651(p)). 

 Fraud Deterrent:

The account is restricted to sending and receiving funds to and from the Trustee 
only.  No other Debits and Credits are allowed. No checks or ACH transactions 
are allowed.

 All Transactions are reviewed and handled daily by the dedicated East West Bank Downtown Team 
which has had zero turnover for 8 years.
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Performance Review

Review of current portfolio composition and positioning including, though not limited to:

 Sector weightings compared to benchmark

This is a Bank FDIC Insured Deposit Account. See next page for historic yields.

 Top ten holdings of fund and percentages

100% EWBC Deposits.  This is a Bank Deposit Account.

 Key portfolio ratios

Not applicable. This is FDIC Insured Deposit Account.  Safety is utmost priority.

Rationale for positioning as it relates to investment philosophy and/or market outlook

 Safety and Liquidity are the primary concerns.

All Deposits up to $250,000, per beneficial owner are fully FDIC Insured.

All amounts over $250,000, per beneficial owner, are fully collateralized.

No limits on transfers in or out of this account are imposed by East West Bank.
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City of Los Angeles Quarterly Index
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* Rates vary slightly due to City of Los Angeles Rate is determined as 2 Days prior to Quarter end.



Portfolio Characteristics
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Review of Fund Performance Index (net of fees) 

 Performance 
 Rates of return are as reflected below.

Returns (net of fees) 10 Year** 5 Year** 3 Year** 1 Year** 2019 Q2**

Fund Return* 0.73% 1.14% 1.68% 2.53% 2.59%

Benchmark: 3 Month LIBOR minus 3 bps

*Rates reflected are for the Index ( 3M LIBOR – 3bps) on a Quarterly basis.  Actual Rates for the City of Los Angeles vary slightly as Rates are set 2 Days before the end of the 
Quarter.
**This is Average calculated quarterly Rate on annualized basis.



Economic/Market Review
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Economic/Market Review

• Review of macro trends in the economy and markets which may impact 
fund performance and expectations
 Interest rates are affected by many different Economic and Political Factors.

 Revision to the mean is a powerful force. Please see attached Interest Rate 
Trends from 1984 through 2019 Q1.  Current rates remain 1.4% below long 
term averages.  Over the long term an increase in rates is likely.

 Factors tending to push rates higher include 
 Structural Deficits 
 Economic Growth 
 Inflation

 Factors tending to push rates lower include:
 The inevitability of a Recession at some point in the 

future either in the US or Internationally 
 Government Intervention in the Money Markets
 The current persistently Low Inflation
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3M LIBOR – 3bps*, Fed Funds Effective Rate 
and 3M US T-Bill History
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* Rates vary slightly due to City of Los Angeles Rate is determined as 2 Days prior to Quarter end.



Comparison chart of indexes
from 2009 to 2018
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Corporate Review
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Corporate Review

WHAT SETS US ABOVE THE REST
 Rich History – Founded in the Los Angeles in 1973.  Serving the community for over 46 years

East West Bank was founded in Downtown Los Angeles.

East West Bank is publically traded on the NASDAQ Exchange: EWBC

East West Bank was originally founded to service the Immigrant Community and today 
continues that Mission, by serving small and mid-sized local businesses, municipalities and 
non-profits.

 Strong Financial Performance - Consistent record earnings

 Giving Back to the Community – We are actively involved in the Communities we serve.

 City of Los Angeles is Unique - Understanding your needs

 Dedicated Relationship Team - Experienced Bankers 

Paul Branks, over 30 years of banking experience

Sherrie Carr, over 25 years of banking experience 

Ricardo Carranza, over 19 years of banking experience

Gloria Beristain, over 11 years of banking experience
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East West Today
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Strong Ratings/Ranking
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S&P Global Ratings*:
East West Bancorp – BBB+  (Outlook:  Stable)

FITCH Ratings*:
East West Bank – BBB (investment grade, Outlook: Stable)

IDC Ratings*:
East West Bank – 300 (superior) 

Forbes has ranked East West Bank among the top 15 of “America’s 100 
Best Banks” since 2010.

*S&P Global Ratings are as of 06/1/2018.
FITCH Ratings are as of  12/15/2017. 
IDC Ratings are as of Q2, 2018. 



Bank Ranking by Total Assets and Market Cap
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*BBT & STI announced a merger of equals on February 7, 2019. Source: S&P Global Market Intelligence (SNL Financial). Data based on commercial banks. 



Strong Financial Performance
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2018 East West Bank Financial Highlights



Strong Financial Performance
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2018 East West Bank Financial Highlights



Corporate Review
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Review of staffing resources dedicated to investment management operations globally and within any and all 
sub-classes including specific fund type offered by the City (include biographical information for the latter)

Paul Branks, SVP Regional Manager
Raised in Southern California, Paul has 33 years of California banking experience, and 17 years of 
experience in handling Deferred Compensation clients. He has a Bachelor’s Degree from the University 
of California San Diego and an MBA from the University of Southern California.
He has been the Manager of the East West Bank Downtown Branch since 2009.

He is a Board member of the Los Angeles Community College Foundation and the Chair of the Finance 
Counsel for St. Dennis Catholic Church

Sherrie Carr, VP Branch Manager

Sherrie was born in South Korea into the family of a former Agriculture Banker who dreamt of coming to 
America and made that  a reality. She started her banking career right out of High School with Security 
Pacific Bank in Glendale, CA and went through all Retail Banking positions and became the Commercial 
Banking Center Manager. She has been working for East West Bank, Los Angeles, Downtown office for 
over 16 years.
She was raised in Los Angeles, CA and graduated Fairfax High School, Cal Poly Pomona 
(Undergraduate) and Pacific States University (Graduate), Los Angeles.
Sherrie serves voluntarily in Nonprofit organizations: Executive Women International, Los Angeles 
Chapter for 5+ years as President (2015-2016) and Board Member, and Living Flame Church in the 
Finance Committee for 8+ years. Believes in giving back to the Community that has shaped and molded 
her to who she is today.



Summary
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City of Los Angeles Summary

East West Bank Key points for City of Los Angeles…
We are a local home grown Bank.

Service: Dedicated team who knows your business.

Accounts: No banking or transaction fees for The City of Los Angeles 
Deferred Compensation Plan Account. 

Competitive Rate

Safety:  Each Individual Account is FDIC Insured up to $250,000.  
Amounts over $250,000 are Fully Collateralized by East West Bank.
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Why We Make a Great Team
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We’re all in this together

Given that East West Bank was founded in Los Angeles, no one 
cares about this city more than we do!
We know that whatever happens in this city, positive or negative, will 
directly impact us. So let’s join forces to make a positive impact 
together!
Not only do we want to help you make this city a better place, we 
want to be a part of it!



Services
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Dedicated Relationship Team in Downtown LA
 Experienced Bankers
Hands on Management and Oversite
One Stop Shop

Fraud Prevention 
Trusteer – protects the online system against financial malware & 

phishing attacks.
Multi-layer security – dual control for the online system.
Dedicated Experienced Bankers – We have 4 Bankers when 

combined, have over 80 years of Banking experience. They have 
been with the City of Los Angeles since inception with zero turnover.



Giving Back to the Community… 
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We care about our Community…
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Promoting and supporting

our communities through: 

 Affordable housing

 Small business loans 

 Contributions

 Donations

 Volunteer hours

 Financial education

 SBA seminars



Recognized by SCMSDC as a Certified Minority Bank
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A Few Community Partners…
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East West Bank Contact Inforamtion

30

Our Team contacts:

Paul Branks, SVP Regional Manager
Office: 213.688.8614  Mobile: 213.407.5882
Email: Paul.branks@eastwestbank.com

Sherrie Carr, VP Branch Manager
Office: 213.688.8617  Mobile: 213.256.5729
Email: Sherrie.carr@eastwestbank.com

Ricardo Carranza, AVP Assistant Branch Manager
Office: 213.688.8603  Email: Ricardo.Carranza@eastwestbank.com

Gloria Beristain, Customer Service Lead
Office: 213.688.8607  Email: Gloria.Beristain@eastwestbank.com



Thank you for the opportunity 
to earn your business.


